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and to excite great apprehensions without a resort to extraneous means to increase the causes of alarm.   But the sharp-sighted and bold men on whom that duty devolved as also those who had ventured thfcir political standing on the success of the bank and had devoted all their energies to its cause had been made too sensible of the General's popularity to trust to the ordinary means of warfare as long as there were any additional barriers in their power to inter-pose to his adoption of the only course by which their success could be prevented.   They therefore set themselves at work to  add to existing difficulties in winding up its affairs within the prescribed period and thus to stimulate those who might be affected by it to a still more vigorous pressure upon the President to induce him to withhold his veto.   The expedient resorted to for that purpose was, it must be admitted, of a truly formidable character.    It was nothing less than a largely increased line of discounts notwithstanding full and official notice to the bank of the intention of the Government to apply all its disposable funds to the payment of the public debt. Forty millions had been for years the average amount of the loans of the bank.   In October 1830 they stood at $-±0,527,523.    Between January 1831 and May 1832 they were increased to $70,428,007: the highest figure ever reached.   The amount of its outstanding discounts between the periods mentioned was thus increased about thirty millions, saying nothing of the increase which took place between May the date to which the report of the bank extended, and July when the veto was interposed.    This extraordinary and reckless step was taken without even a pretence of a change in the business of the Country to justify, much less to require so great a change in the extent of its credits.    The design, as charged at the time and fully demonstrated by subsequent disclosures, was to place the Country so deeply and unless relief could in some other way be obtained— so irretrievably in debt as to compel the whole community to demand of the President that he should give his assent to a bill which it was certain would be passed by the two Houses, to extend the charter of the bank as the only means by which it could be saved from wide spread distress and cureless ruin; an appeal which the bank managers believed he would not dare to disregard and which, if disregarded, would inevitably defeat his re-election.   To make the device the more effectual the largest portion of these professed loans was scattered thro' the Western States, of one of which the President was   a cherished citizen and in most of them ° since his entrance on the political stage he had supplanted his great rival—the leader of the bank power and the long established favorite of the West.    Remonstrances from that quarter, it was naturally enough supposed,
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